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Economy 

Export earnings expected to reach USD 50 bn this fiscal year 

 Exporters and Export Promotion Bureau officials have expressed hope that Bangladesh's goods exports will reach a milestone 

of USD 50 bn after the end of the current fiscal year 2021-22, which will be USD 7 bn more than the target. 

 Bangladesh's export earnings have almost reached its export target amounting to 43.5 bn set for FY22 in 10 months, thanks 

to growing global demand for apparels and shifting of a good number of work orders from China. 

From: https://www.tbsnews.net/economy/export-earnings-expected-reach-50b-fiscal-year-416382 

NBR bags 62pc revenue target in July-March 

 The revenue authority collected BDT 2.04 tn or 62 per cent of the total tax revenue target for the entire fiscal year (FY) 2021-

22 until March - leaving a large task for its last or fourth quarter (Q4) from April to June. 

 According to the data, the Income Tax Wing collected BDT 636.58 bn taxes until March, while the Customs Wing BDT 650.73 

bn, and the VAT Wing BDT 752.76 bn. 

From: https://today.thefinancialexpress.com.bd/first-page/nbr-bags-62pc-revenue-target-in-july-march-1652119357 

Padma Bridge may open on June 25 

 The long-awaited 6.15-kilometre Padma Bridge is likely to open to traffic on June 25 as work on the country's longest 

infrastructure has been done within timeline. 

 According to the Padma Multipurpose Bridge project office, 98-per cent work of the main bridge has been done enabling 

vehicles to ply it night and day. 

From: https://today.thefinancialexpress.com.bd/last-page/padma-bridge-may-open-on-june-25-1652119681 

ADP for transport proposed to be doubled 

 Allocation for transport and communication has been proposed to be doubled next year compared to the current 2021-22 

fiscal year, which will be the highest in FY23 development spending, according to officials. 

 The proposed transport share stands at 28.73% of the next annual development programme (ADP), prioritising several 

ongoing mega-projects such as Karnaphuli tunnel, metro rail (MRT-6), Jamuna rail bridge, Padma rail link, Dhaka elevated 

expressway and Matarbari port. 

From: https://www.tbsnews.net/bangladesh/transport/adp-transport-proposed-be-doubled-416466 

Consumer goods prices keep rising 

 Prices of consumer goods have been rising for two and a half months since the outbreak of the Russia-Ukraine war in late 

February. 

 The prices of such imported consumer goods as edible oil, wheat, pulses and mustard have gone up the most. Importers and 

traders say prices of consumer goods have continued to rise in the wake of the recent supply crisis and disruption of the 

supply chain due to the war in Europe. 

From: https://www.tbsnews.net/economy/bazaar/consumer-goods-prices-keep-rising-416462 

Taka slides further against dollar 

 The country's foreign exchange market has remained volatile even though the Bangladesh Bank has depreciated the taka 

against US dollars four times this year. 

 The latest devaluation came yesterday when the BB depreciated the inter-bank exchange rate by BDT 0.25 to BDT 86.70 per 

USD. 

From: https://www.thedailystar.net/business/economy/news/taka-slides-further-against-dollar-3020156 
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Bangladesh Bank struggles to meet dollar demand 

 Bangladesh Bank (BB) is struggling to meet the growing demand for the US dollar amid a sharp rise in post-pandemic 

economic activities. 

 The number of credit bonds or LCs for importing goods is increasing unusually. In the first nine months of the current FY 22 

(July-March), traders have opened LCs worth USD 68.36 bn, up by 46.04 per cent than the same period of FY 21. 

From: https://thefinancialexpress.com.bd/economy/bangladesh/bangladesh-bank-struggles-to-meet-dollar-demand-1652101680 

Textile & RMG 

RMG exporters will now get export subsidy on 20% value addition 

 Apparel exporters in the country will now get cash incentives and subsidies from the government on exports with a 20% local 

value addition as the Bangladesh Bank has lowered the threshold for value addition from 30%. 

 According to the Bangladesh Bank circular, the new rate has been fixed as per a decision of the government. Incentive 

applications against shipped export shipments, which have not yet been resolved in the current financial year, will also come 

under the new guidelines, it says. 

From: https://www.tbsnews.net/economy/rmg/rmg-exporters-will-now-get-export-subsidy-20-value-addition-416274 

E-commerce 

E-commerce sales rise 40% this Eid 

 The e-Commerce Association of Bangladesh (e-CAB), which has 1,693 e-commerce companies as registered members, 

reported a daily sales volume of around 350,000 at the very end of the last week of Ramadan, which averaged 250,000 prior 

to the start of the holy month. 

 According to the association, the average basket value of each delivery was between BDT 2,150 to BDT 2,200, which increased 

to BDT 2,500 during the Ramadan. 

From: https://www.dhakatribune.com/business/2022/05/09/e-commerce-sales-rise-40-this-eid 

Corporate 

ABC to sell 27pc of its Mutual Trust Bank shares 

 Associated Builders Corporations (ABC), a corporate sponsor of Mutual Trust Bank (MTB), yesterday announced that it would 

sell 27 per cent of its holdings at the prevailing market price in the block market. 

 The corporate sponsor of the lender expressed its intention to sell 6.34 lakh shares out of the 23.4 mn it had, said a disclosure 

posted on the Dhaka Stock Exchange (DSE) website. 

From: https://www.thedailystar.net/business/economy/news/abc-sell-27pc-its-mutual-trust-bank-shares-3020141 
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